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Volume One 
A multi-directional revival 

 
 

1. The Kirznerian line of thought  
 
 
market process theory 
 
[1] Excerpt from Kirzner, I. (1963) Market Theory and the Price System (1963) 
Princeton, NJ: van Nostrand, Chapter 7: ‘Market Process in a Pure Exchange 
Economy’, pp. 105-141.  
 
[2] Kirzner, I. (1982) ‘Uncertainty, Discovery, and Human Action: A study of the 
Entrepreneurial profile in the Misesian System’ in Kirzner (ed., 1982) Method, Process, 
and Austrian Economics: Essays in Honor of Ludwig von Mises, Lexington D. C.: 
Health, pp. 139-159. Reprinted in Kirzner (ed.) Discovery and the Capitalist Process… 
 
 

Modeling the theory of entrepreneurship 
 
[3] Littlechild and Owen (1980) ‘An Austrian Model of the Entrepreneurial Market 
Process’, Journal of Economic Theory, 23, pp. 361-379 . 

 
[4] Yates, A.J. (2000), ‘The knowledge problem, entrepreneurial discovery and Austrian 
market process theory’, Journal of Economic Theory, 91, pp 59-85.  
 

[5]Harper, D. (1994) ‘A new approach to modeling endogenous learning processes in 
economic theory’, Advances in Austrian Economics, Vol. 1, pp. 49-79. 

 
Rationality and Economic behaviour 
 
[6] Exchange between Becker, G. and Kirzner, I. on rationality in Journal of Political 
Economy, 1962:  
 

- Becker G. (1962) ‘Irrational behavior and economic theory’, Journal of 
Political Economy, Feb., Vol. LXX, n°1, pp. 1-13. 
 
- Kirzner, I. (1962) ‘ Rational action and economic theory’, Journal of 
Political Economy, Aug., Vol. LXX, n°4, pp. 380-385. 
[This part alone has been reprinted in Littlechild (1990) (ed.) Austrian 
Economics, Vol. 1). 

 



+ Rejoinders in Journal of Political Economy 71, 1963, pp. 82-5 
 

 
 

2. The Rothbardian line of thought  
 
The defense of Mise’s legacy 
 
[7] Schuller, G.J. (1950) ‘Book review of Human Action: A Treatise on Economics. By 
LUDWIG VON MISES’, AER, VOL. XL, N° 3, June, pp. 418-421. 
 
[8] Rothbard, M. ( 1951) ‘Mises’ “Human Action”: Comment’, AER, Vol. XLI, N° 1, 
March, pp. 181-185. 
 
[9] Schuller, G.J. (1951) ‘Rejoinder’, AER, Vol. XLI, N° 1, March, pp. 185-190. 
 
[10] Rothbard, M. (1951) ‘Praxeology: Reply to Mr. Schuller’, AER, December, pp. 
943-946. 
 
[11] Rothbard, M. (1971) ‘Ludwig von Mises and the Paradigm of our Age’, Modern 
Age, Fall, pp. 370-79, reprinted in Rothbard (1997) (ed.) The Logic of Action 1: Method, 
Money, and the Austrian School, Glos, UK: Edward Elgar. 

 
  Praxeology and normative discourse 
 
[12] Rothbard, M. (1956) ‘Toward a Reconstruction of Utility and Welfare Economics’ 
in Sennholz (ed.), On Freedom and Free Enterprise, Princeton: D. Van Nostrand; 
Reprinted in Littlechild (1990) (ed.) Austrian Economics, vol.III; Translated in French 
as ‘Vers une reconstruction de la theory de l’utilité et du bien-être’ in Guillaumat (1991) 
(ed.) Economistes et Charlatans, Paris: les Belles Lettres; Reprinted in Rothbard (1997) 
(ed.) The Logic of Action One: Method, Money, and the Austrian School, Glos, U.K.: 
Edward Elgar Publishing Ltd. 

 
[13] Rothbard ‘Praxeology, Value Judgements, and Public Policy’, Dolan (ed.) (1976) 
The Foundations of Modern Austrian Economics, pp. 89-111, Sheed and Ward, INC, 
Kansas. 
 
 
Free Banking 
 
[14] Rothbard, M. (1975) ‘Gold vs. Fluctuating Fiat Exchange Rates’, in Sennholz (Ed.) 
Gold is Money, Westport, CT: Greenwood Press, pp. 24-40; Reprinted in The Logic of 
Action One: Method, Money, and the Austrian School, Glos, UK: Edward Elgar 1997, 
pp. 350-363. 
 
[15] Selgin, G.A. (1985) ‘The Case for Free Banking: Then and Now’, Policy Analysis 
No. 60, October. 

 



[16] White, L. (1983) ‘Free Banking as an Alternative Monetary System’ in M. Bruce 
Johnson and Gerald P. O'Driscoll, (eds), Inflation or Deflation? Cambridge, Mass: 
Ballinger Publishing Co. 
 

3. The Lachmannian line of thought  
 
An Overview 
 
[17] Grinder, W. E.  (1977) ‘In Pursuit of the Subjective Paradigm’, Introduction to the 
Collected Essays of Lachmann, Grinder (Ed.) Capital, Expectations, and the Market 
Process, pp. 3-24.  
 
[18] Mittermaier, K. (1992) ‘Ludwig Lachmann (1906-1990), A Biographical Sketch’, 
South African Journal of Economics, 60, 1, March, pp.7-23. 
 
 
Market process theory 
 
[19] Lachmann, L. ‘Why expectations matters’, The Investment Analyst Journal, (1982) 
20, (nov.), pp. 9-15.  
 
[20] Excerpt from Lachmann, L. (1986) The Market as an Economic Process, Oxford: 
Basil Blackwell: chapter 6, ‘Markets and the market’: 108-138. 
  
 
Capital Theory 
 
[21] Excerpt from Lewin, P. (1996) ‘Time, Change, and Complexity : Ludwig M. 
Lachmann’s Contributions to the Theory of Capital’, Advances in Austrian Economics, 
1996, Vol.3 : Section 2 ‘A short course in capital theory’, pp. 124-148.  
 
[22] Lachmann ‘On Austrian capital Theory’, Dolan (ed.) (1976) The Foundations of 
Modern Austrian Economics, pp.145-151, Sheed and Ward, INC, Kansas. 
 
 
Causal-genetic thinking 
 
[23] Cowan, R. and Rizzo, M. (1996) ‘The Genetic-Causal Tradition and Modern 
Economic Theory’, Kyklos, 49, pp. 273-317. 

 
[24] Koppl (1992) ‘Invisible hand explanation : towards a post-marginalist economics’, 
JITE CXLXIII, p. 292-313. 

 
 
 
 

Volume 2: The Age of Dispersal 
 
 

1. Criss-cross critics 
 



The Misesian praxeology as the only correct Austrian paradigm 
 
[25] Rothbard, M. (1992) ‘The Present State of Austrian Economics’, Working Paper 
from the Ludwig von Mises institute, reprint in the collected Essays of Murray 
Rothbard, The Logic of Action One: Method, and the Austrian school. Glos, UK: 
Edward Elgar Publishing Ltd., 1997, pp. 111-172. Reprinted in Journal des 
Economistes et des Etudes Humaines, vol. 6, N°. 1, March 1995. 
[Useless to reprint the first 5 pages of the paper, but begin with p. 116, ‘It is the 
contention of this paper…’] 

 
[26] Selgin, G. (1988) ‘Praxeology and Understanding: An Analysis of the Controversy 
in Austrian Economics’, The Review of Austrian Economics, vol.2, pp. 19-57. 

 
 

[27] Rothbard, M. (1989) ‘The Hermeneutical Invasion of Philosophy and Economics’, 
Review of Austrian Economics, Vol. 3, pp. 45-59. 
 
Rejoinders  
 
 [28] Lavoie (1986) ‘Euclideanism Versus Hermeneutics: A Re-interpretation of 
Misesian Apriorism’ In Kirzner, ed. Subjectivism, Intelligibility, and Economic 
Understanding: Essays in Honor of Ludwig M. Lachmann on his Eightieth Birthday. 
New York: New York University Press, Reprinted in Littlechild (1990) Austrian 
Economics, Vol. 1, Aldershot: Edward Elgar. 

  
[29] Boettke, P. , Horwitz, S. and Prychitko, D. (1986) ‘Beyond Equilibrium 
Economics: Reflections on the Uniqueness of the Austrian Tradition’, Market Process 4, 
no. 2, Fall, pp.6-9 +20-21.  
 
The Controversy on Equilibrium 
 
[30] Kirzner ‘Equilibrium versus Market Process’, Dolan (ed.) (1976) The Foundations 
of Modern Austrian Economics, pp.115-125, Sheed and Ward, INC, Kansas. 
 
[31] Garrison, R. (1982) ‘Austrian Economics as the Middle Ground’, in I. M. Kirzner 
(ed.), Method, Process, and Austrian Economics: Essays in Honor of Ludwig von Mises, 
Lexington D. C.: Health, pp. 131-138. 
 
[32] Boehm, S. (1992) ‘Austrian economics and the theory of entrepreneurship: Israel 
M. Kirzner interviewed by Stephan Boehm on 2 May 1989’, Review of Political 
Economy, 4, 1, pp. 95-110. 

 
 [33] Rizzo (1992) ‘Equilibrium Vision’, South African Journal of Economics, 
Lachmann Memorial issue. 
 

 
2. Fellow travellers 
 

Austrians and Neoclassicals 
 



[34] Rosen, S. (1997) ‘Austrian and Neoclassical Economics: Any Gains From Trade?’, 
Journal of Economic Perspective, 11 n°4 Fall, pp. 139-152. 
 
[35] Yeager, L. (1997) ‘Austrian Economics, Neoclassicism, and the Market Test’ 
Journal of Economic Perspectives, Vol. 11, n°4, Fall, pp. 153-165. 
 
[36] Demsetz (1969) ‘Information and efficiency: another viewpoint’, Journal of law 
and Economics, Vol. XII (1), April, pp. 22. 

 
Austrians and Constitutionalists 

 
 [37] Buchanan, J. (1979) ‘General Implications of Subjectivism in Economics’, 
Communication to a conference on Subjectivist Economics, Dallas, Texas, December, 
1976, reprinted in What Should Economists Do, 1979, Indianapolis, Ind. :Liberty Press, 
pp. 81-91. 

 
[38] Buchanan, J. (1979) 'Natural and Artifactual Man', Lecture at the Liberty Fund 
Series Conference in Blacksburg, Virginia, July 1978, reprinted in What Should 
Economists Do, 1979, Indianapolis, Ind.:Liberty Press, pp. 93-112. 

 
 [39] Vanberg, V. J. (1999) ‘Markets and Regulation : on the Contrast between Free-
Market Liberalism and Constitutional Liberalism’, Constitutional Political Economy, 
Vol.10, n°3, Oct, pp. 219-243. 

 
  Austrians and neo-Austrians 

 
[40] Hicks, J (1979) ‘Is Interest the Price of a Factor of Production?’, in Rizzo, M. J. 
(ed.) (1979) Time, Uncertainty, and Disequilibrium, Lexington: DC. Heath, pp. 51-63 + 
Lachmann’s comment : ‘Austrian Economics today’, pp. 64-69. 

 
[41] Faber, M., Proops, J., Speck, S. and Jost, F. (1999) ‘Historical Background to Neo-
Austrian Capital Theory’, in Faber, M., Proops, J., Speck, S. and Jost, F. (eds) Capital 
and Time in Ecological Economics: Neo-Austrian Modelling, pp.18-39. 

 
 
Austrians and Post Keynesians 

 
[42] Shackle, GLS (1980) ‘Imagination, unknowledge and Choice’, Greek Economic 
Review, August, vol 2, n°2, pp. 95-110.  

 
 

[43] Loasby, B. (1982) ‘Economics of dispersed and incomplete information’, in 
Kirzner (ed.) Method, Process and Austrian economics: essays in honor of Ludwig von 
Mises, Lexington, Mass.: D.C. Heath, pp. 111-130. 

 
[44] Davidson, P. (1989) ‘The Economics of Ignorance or the Ignorance of 
Economics?' Book review of O’Driscoll and Rizzo, Critical Review 3, nos 3-4, 467-87;   
 

 

Volume 3: Toward a Broader Paradigm 
 



 
1. Toward Institutionalism 
 

Methodological Benchmarks 
 
[45] Ullmann-Margalit, E. (1978) ‘Invisible hand explanations’, Synthese, 39, 2, pp. 
263-291. 
 
[46] Agassi, J. (1975) ‘Institutional Individualism’, British Journal of Sociology, Vol. 26, 
pp. 144-155. 
 
On the compatibility between Austrians and Old Intitutionalists 
 
[47] Boettke, P. (1989) ‘Evolution and Economics: Austrians as Institutionalists’, in 
Samuels, W. (ed.) (1989) Symposium on Austrian and Institutional Economics, in 
Research in the History of Economic thought and Methodology, 6, pp. 73-89.  
 
[48] Dugger, W. (1989) ‘Austrians vs. Institutionalist: wo are the real dissenters?’, in 
Samuels, W. (ed.) (1989) Symposium on Austrian and Institutional Economics, in 
Research in the History of Economic thought and Methodology, 6, pp. 115-123. 
 
[49] Gloria-Palermo, S. (1998) ‘An Austrian Dilemma: necessity and impossibility of a 
theory of institutions’, Review of Austrian Economics, 11:1/2, pp. 31-45. 
 
 
Radical subjectivist approaches to institutions 
 
[50] Lachmann, L. (1970), The legacy of Max Weber: ‘On institutions’. 
 
[51] Langlois, R.  (1986) ‘Coherence and Flexibility: Social Institutions in a world of 
Radical Uncertainty’, in I. M. Kirzner (ed.) (1986) Subjectivism, Intelligibility and 
Economic Understanding. Essays in Honor of Ludwig M. Lachmann on his Eightieth 
Birthday, New York: New York University Press, pp. 171-191. 
 
[52] Lavoie, Don (1991) ‘The discovery and interpretation of Profit opportunities : 
Culture and the Kirznerian Entrepreneur’, in Berger B. (ed.) The culture of 
Entrepreneurship, San Francisco : Institute for Contemporary Studies, pp.33-51. 
 
 

2. Toward Evolutionism 
 
 
Austrian Economics as part of the Evolutionist paradigm 
 
[53] Langlois, R. (1986) ‘Rationality, institutions, and explanation’, in R. Langlois 
(ed.) (1986) Economics as a process: essays in the new institutional economics, 
Cambridge: Cambridge University Press : 225-255. 
 
[54] Langlois, R. (1989) ‘What wax wrong with old institutional Economics (and what 
is still wrong with the new), Journal of Political Economy pp. 270-298. 



 
 
Game theory perspective 
 
[55] Schotter, A. (1984) ‘Why take a game theoretical approach to economics: 
Institutions, Economics and game theory’, Economie Appliquée, pp. 673-695  
 
[56] Witt, U. (1986) ‘Evolution and Stability of Cooperation Without Enforceable 
Contracts’, Kyklos, Vol. 38, 1986, 245-265. 
 
[57] Littlechild, S.C. (1979) ‘An Entrepreneurial Theory of Games’, Metroeconomica, 
Vol.XXXI, June, no. 2, pp. 145-165. 
 
 
Austrian theory of the Firm 
 
[58] Loasby, B. (1994) ‘Evolution within equilibrium’, Advances in Austrian 
Economics, Vol.1 pp. 31-47. 
 
[59] Witt, U. (1998) ‘Imagination and Leadership: the Neglected Dimension of an 
Evolutionary Theory of the Firm’, Journal of Economic Behavior and Organization, 
Vol. 35, 1998, 161-177.  
 
[60] Foss (1999) ‘The use of Knowledge in Firm’, JITE vol. 155, pp.458-486. 
 
 
The cognitive perspective 
 
[61] Vaughn, K. (1999) ‘Hayek’s theory of market order as an instance of the theory of 
complex, adaptive systems’, Journal des Economistes et des Etudes Humaines, Vol IX, 
N° 2/3,  Juin / Septembre. 
 
[62] Hayek, F. von (1963) ‘Rules perception and Intelligibility’ Proceedings of the 
British Academy XL: 321-344, reprinted in Studies in Philosophy, Politics and 
Economics, pp. 57-79, London: Routledge and Kegan Paul. 
 
[63] Lavoie, D. , Baetjer, H. and Tulloh W. (1990) ‘High-Tech Hayekians: Some 
Possible Research Topics in the Economics of Computation’, Market Process 8, pp. 
120-146. 

 
 


